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MARKET WATCH 

May 31 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1303.50 1300.70 1306.80 1300.70 2.00 0.15% - - 

GOLD FUTURES 1304.52 1301.43 1306.51 1301.26 3.09 0.24% - - 

SPOT SILVER 16.56 16.53 16.62 16.51 0.02 0.10% - - 

SILVER FUTURES 16.55 16.51 16.60 16.49 0.03 0.21% - - 

COPPER FUTURES 3.06 3.07 3.09 3.05 -0.01 -0.39% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.55 68.27 68.27 67.53 -0.66 -0.97% - - 

NATURAL GAS FUTURES 2.93 2.89 2.94 2.89 0.05 1.70% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2282.75 2270.75 2287.00 2264.50 17.25 0.76% - - 

COPPER 6821.50 6848.50 6896.00 6811.75 -19.75 -0.29% - - 

LEAD 2449.25 2442.75 2461.50 2440.50 1.00 0.04% - - 

NICKEL 15182.50 15082.50 15277.50 15070.00 110.00 0.73% - - 

ZINC 3097.50 3141.50 3163.75 3091.25 -48.00 -1.53% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31301.00 31308.00 31406.00 31286.00 1.00 0.00% 2755 5447 

SILVER 40026.00 40050.00 40220.00 40020.00 -18.00 -0.04% 5169 15786 

         

CRUDE OIL 4555.00 4609.00 4613.00 4551.00 -59.00 -1.28% 39768 15109 

NATURAL GAS 198.10 196.40 198.50 196.00 2.20 1.12% 9083 4556 

         

ALUMINUM 154.90 154.15 155.30 154.00 0.85 0.55% 3301 3128 

COPPER 455.80 459.30 461.85 455.60 -3.05 -0.66% 29629 13346 

LEAD 165.25 165.60 166.60 165.05 -0.35 -0.21% 3438 2767 

NICKEL 1023.80 1019.50 1030.60 1018.90 6.70 0.66% 14925 12359 

ZINC 209.35 212.40 213.80 209.20 -3.60 -1.69% 11119 5085 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US ADP NON FARM EMPLOYMENT 5.45 PM HIGH 186,000 204,000 

US GDP Q1 QOQ 6.00 PM HIGH 2.3% 2.3% 

THE DAY AHEAD 

Precious Metals trade steady; focus on macro data 
 
Precious Metals have been trading on a steady note with Gold at $1304.80, up 0.25% whereas Silver is at $16.59, up 
0.28% currently. 
  
The Italian and EU crisis though has been positive for precious metals in the form of safe haven demand but has 
created an uncertain scenario for prices especially as the Euro could possibly weaken sharply and in turn lead to gains 
in the dollar index - the greenback and commodities tend to have a sharp inverse correlation. The markets are 
consolidating around the $1300.0 range as trader’s figure whether the currency gains or safe haven demand would 
drive prices in the short term. On the data front, we have unemployment claims and the key inflation metric used by 
the FED, the PCE index ahead of the US open which could weigh on prices in intraday. The intraday is positive and we 
may see precious metals recover further ahead of the macro releases. 
 
Base Metals decline despite stronger Chinese PMI 
  
Base Metals have opened higher but have since declined despite stronger PMI reports from China. Copper is down 
0.235 to trade at $6824.50 whereas Zinc is down 1.54% to trade at $3097.0 currently. 
  
The US-China trade talks continue to remain in focus but the markets remain hopeful that the issue will be resolved 
ahead of the June deadline. Nickel has been a major beneficiary of the firm demand from the electric vehicles and 
stainless steel sector which continue to support prices in the short term. Technically, the intraday bias for base metals 
neutral. Zinc and Copper came down sharply after stocks in LME registered warehouses saw a sharp increase. Nickel is 
seen breaking above its trading range of 992.0-1022.0 (June contract) and a sustained close above level should see 
prices rally to 1050.0-1060.0 in the immediate term whereas Copper could make another attempt at resistance at 
465.0 but upsides are likely to be limited. 
 
Crude Oil trends lower ahead of inventories report 
  
Crude Oil is trading at $67.59, down 0.92% whereas Natural Gas is up by nearly a percent to trade at $2.90 currently. 
  
The weekly inventories report is due at 8.30 pm today with analysts forecasting a 2.21 mln bbls build in the previous 
week compared to forecasts from the API which called for a 1.0 mln bbls build in oil along with a 1.46 mln bbls build 
in distillate inventories whereas gasoline stocks may have declined 1.68 mln bbls. Crude Oil should continue to 
remain under pressure as higher inventories, increasing US production and the OPEC meeting on Sunday weigh on 
prices. Technically, 4570.0 acts as an immediate support below which prices should aim for key support at 4490.0. 
Natural Gas storage is also due at 8.00 pm with forecasts calling for 102 BCF build in the previous week. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31407.66 31515.33 31738.33 31292.33 31184.66 31069.33 30846.33 

SILVER NEUTRAL 40223.33 40402.66 40868.66 39936.66 39757.33 39470.66 39004.66 

CRUDE OIL NEGATIVE 4667.33 4720.66 4866.66 4574.66 4521.33 4428.66 4282.66 

NATURAL GAS NEGATIVE 197.46 199.03 202.23 195.83 194.26 192.63 189.43 

ALUMINUM NEGATIVE 155.38 156.71 159.11 154.31 152.98 151.91 149.51 

COPPER NEGATIVE 462.35 465.85 475.10 456.60 453.10 447.35 438.10 

LEAD NEGATIVE 166.40 167.20 169.30 165.10 164.30 163.00 160.90 

NICKEL POSITIVE 1029.36 1041.63 1072.03 1011.23 998.96 980.83 950.43 

ZINC NEGATIVE 215.15 217.35 223.80 210.90 208.70 204.45 198.00 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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